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Erik Townsend and Patrick Ceresna welcome Leigh Goeshring to MacroVoices. Erik and Leigh discuss

« Global agricultural crisis

« Food inflation — is there more to come?

« El Nifio phenomena and its impact on price of grains

« Dust bowl conditions

= \Weather vs supply and demand of grains

+ Cocoa supply shortage

« Russia/Ukraine conflict and its impact on commodity trading

= Portfolio construction with commeodities

Download the podcast transcript: [Click Here]

~ Click here to register or login for access to supporting materials.

Mr. Goehring has 30 years of investment experience specializing in natural resource investments. From 2005 until the end of 2015, Mr. Goehring was the portfolioc manager of Chilton Global Matural Resources
Fund. This dedicated natural resources focused hedge-fund grew to over S5 billion of assets under management at its peak

Frior to joining Chilton Investment Company, Mr. Goehring served as the manager of the Prudential-Jennision family of natural resources funds between 1991 and 2005. These funds accumulated over $3 billion of

assets under management at their peak

Mr. Goehring started working on Wall Street in 1982 in the Trust Department of the Bank of Mew York. He holds a Bachelors of Arts degree with 8 major in Economics and a minor in Mathematics from Hamilton
University.
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MACRO VOICES is presented for informational and entertainment purposes only. The information presenied in MACRO VOICES should NOT be construed as investment advice. Always consuit a licensed
investment professional before making important investment decisions. The opinions expressed on MACRO VOICES are those of the participants. MACRO VOICES, its producers, and hosts Erik Townsend and
Patrick Ceresna shall NOT be liable for losses resuiting from investment decisions based on information or viewpoints presented on MACRO VOICES.
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